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- News Release -

NEW JERSEY DEPARTMENT OF LABOR AND WORKFORCE DEVELOPMENT
PO BOX 110, TRENTON, NEW JERSEY 08625-0110

October Unemployment Rate at 9.7 Per cent;
Employment Fell by 1,800 Jobs

TRENTON, November 18, 2009 — Preliminary estimates show that employment in New
Jersey was moderately lower in October, down by 1,800 jobs, while the state’s unemployment rate
moved slightly lower to 9.7 percent, 0.1 percentage point lower than the September rate of 9.8
percent. The state’s declining unemployment rate was in contrast to the national rate, which rose
by 0.4 percentage points to 10.2 percent in October.

Total nonfarm wage and salary employment in the Garden State fell to 3,918,000 in October,
adecrease of 1,800 jobs. Over the month, private sector employment was lower by 4,400 while
public sector jobholding rose by 2,600. Based on more complete reporting, previously released
estimates of September employment were revised upward by 2,100, resulting in arevised August-
to-September loss of 10,600 jobs.

“Thepreliminary estimatesfor October, in which the unemployment rate declined and monthly
job losses slowed, show signsthat aslow recovery isunderway,” said Labor Commissioner David
J. Socolow.

In October, five of ten private sector industry sectors suffered job losses, while four recorded
gains and one was unchanged. The largest over-the-month private sector job |osses were recorded
in professional and business services (-3,600 jobs), financial activities (-3,000) and trade,
transportation and utilities (-2,200). The drop in professional and business serviceswas mainly in
the administrative support/waste management/remediation component, which was|ower by 3,200
jobs. In financial activities, the finance and insurance (-1,900) and real estate, rental/leasing
(-1,200) components both recorded losses. Less than expected seasonal hiring in the retail trade
segment (-5,600) was the main contributor to thelossin trade, transportation and utilities. Smaller

over-the-month losses were evident in information (-300) and leisure and hospitality (-300).
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Sizeable employment gains occurred in the construction (+1,600) and manufacturing (+1,600)
industry sectors. Construction payrollswere higher intheresidential, commercia andinfrastructure
components. In manufacturing, employment was higher in both the durable (+1,000) and
nondurable segments (+600). Smaller over-the-month gains were recorded in the other services
(+1,000) and education and health services (+800) industry sectors.

Public sector employment was up by +2,600 over the month, with gains concentrated at the
local government level (+4,300).

Over the month, the unadjusted workweek for manufacturing workers decreased by -0.1 to
41.4 hours, average hourly earnings decreased by -$0.16 to $18.07 and weekly earnings were
down by -$8.45 to $748.10. Compared with October of last year, the unadjusted workweek
increased by 0.6 hours, average hourly earnings increased by $0.34 and weekly earnings were
higher by $24.72.

Note: Estimates of industry employment and unemployment levels are devel oped through the
use of two different monthly surveys.

Industry employment data are derived through the Current Employment Satistics (CES)
survey, a monthly survey of business establishments conducted by the U.S. Bureau of Labor
Satistics (BLS) of the U.S. Department of Labor, which provides estimates of employment,
hours, and earnings data broken down by industry for the nation as a whole, all states, and
most major metropolitan areas (often referred to as the "establishment” survey). Through a
Federal-Sate cooperative endeavor, the employment security agency in each state analyzes
and publishes industry employment data reports detailing the CES data compiled by BLS
using concepts, definitions, and technical procedures prescribed by BLS.

Resident employment and unemployment data are derived from the New Jersey portion of the
national Current Population Survey (CPS), a household survey conducted each month by the
U.S Census Bureau under contract with BLS, which provides input to the Local Area Unem-
ployment Satistics (LAUS) program (often referred to as the "household" survey). Through a
Federal-Sate cooperative endeavor, the employment security agency in each state analyzes
and publishes reports detailing the LAUS data compiled by BLS, using concepts, definitions,
and technical procedures prescribed by BLS.

Both industry and household estimates are revised each month based on additional informa-
tion fromupdated survey reportscompiled by BLS. In addition, these estimates are benchmarked
(revised) annually based on actual counts from New Jersey's Unemployment Insurance Con
pensation Law administrative records and other data.



Tablel: Major Indicatorsof Labor Market Activity for New Jersey

Seasonally Adjusted (thousands)
2008 Benchmark
Labor Force Data (resident)
Current Month|  PreviousMonth| OneYear Ago Net Changel Net Change|
Oct. 09 (P) Sept. 09 (R) Oct. 08| over theMonth| over the Year

Civilian Labor Force 45259 45369 4,507.4 -11.0 18.5

Employment 4,086.7 4,091.0 4,235.6 -4.3 -148.9

Unemployment 439.2 4459 2718 -6.7 167.4

Unemployment Rate 9.7% 9.8% 6.0% -0.1pt +3.7pt

Employment Data (establishment)
Current Month|  PreviousMonth| OneYear Ago Net Changel Net Change|
Oct. 09 (P) Sept. 09 (R) Oct. 08| over theMonth| over the Year

Total Nonfarm 3,918.0 3919.8 4,037.4 -18 -1194
Total Private Sector 3,268.5 32729 3,382.9 -4.4 -114.4
Goods Producing 416.0 412.8 456.0 3.2 -40.0

Natural Resources and Mining 17 17 17 0.0 00
Congtruction 140.1 1385 1618 16 -21.7
Manufacturing 274.2 272.6 292.5 16 -18.3
Service-Providing 3502.0 3,507.0 3,581.4 5.0 -719.4
Private Service-Providing 2,852.5 2,860.1 2,926.9 -1.9 -14.4
Trade, Transportation & Utilities 836.9 839.1 855.2 -2.2 -18.3
Information 88.9 89.2 90.7 -0.3 -18
Financia Activities 252.8 255.8 264.4 -30 -11.6
Professional and Business Services 576.5 580.1 606.3 -3.6 -29.8
Education and Health Services 5939 593.1 599.8 08 -5.9
Leisure and Hospitality 3383 338.6 344.3 -0.3 -6.0
Other Services 165.2 164.2 166.2 10 -1.0
Public Sector 649.5 646.9 654.5 2.6 -5.0
Weekly Hoursof Work (not seasonally adjusted)

Manufacturing 414 415 408 -0.1 0.6
Durables 410 410 409 0.0 0.4
Nondurables 418 419 40.7 -0.1 11

Information 34.7 353 34.6 -0.6 0.1

Hourly Earnings (not seasonally adjusted)

Manufacturing $18.07 $18.23 $17.73 -$0.16 $0.34
Durables $20.89 $20.99 $20.17 -$0.10 $0.72
Nondurables $15.76 $15.97 $15.60 -$0.21 $0.16

Information $26.83 $26.69 $30.06 $0.19 -$3.18

Weekly Earnings (not seasonally adjusted)*

Manufacturing $748.10 $756.55 $723.38 -$8.45 $24.72
Durable Goods $856.49 $860.59 $824.95 -$4.10 $31.54
Nondurable Goods $658.77 $669.14 $634.92 -$10.37 $23.85

Information $932.74 $942.16 $1,040.08 -$9.42 -$107.34

November 18,2009 P - preliminary, R-revised.

* Weekly earnings are computed from not seasonally adjusted hourly earnings and hours O%Awork data.

Source: New Jersey Department of Labor and Workforce Development, Division of Labor Market and Demographic Research.



Table2: New Jersey Civilian Labor Force Trends (thousands)

2008 Benchmark
Not Seasonally Adjusted Seasonally Adjusted
Oct. 09 (P) Sept. 09 (R) Oct. 08 Oct. 09 (P) Sept. 09 (R) Oct. 08
Civilian Labor Force 4,511.0 4,507.4 4,495.1 4,525.9 4,536.9 4,507.4
Resident Employment 4,090.9 4,073.8 4,240.5 4,086.7 4,091.0 4,235.6
Unemployment 420.1 4335 254.5 439.2 445.9 271.8
Unemployment Rate 9.3% 9.6% 5.7% 9.7% 9.8% 6.0%
Labor Force Participation Rate 66.2% 66.2% 66.4% 66.4% 66.6% 66.6%
Employment/Population Ratio 60.0% 59.8% 62.6%0 59.9% 60.0% 62.6%

New Jersey Civilian Labor Force Annual Averages 1990 - 2008 (thousands)

Unemployment

Unemployment

Y ear Labor Force Employment Volume Rate (%)
1990 4,072.5 3,865.0 207.5 51
1991 4,050.4 3,776.6 2737 6.8
1992 4,051.9 3,709.5 3424 85
1993 4,034.6 3,727.3 307.3 7.6
1994 4,067.5 3,790.0 2715 6.8
1995 4,111.8 3,846.3 265.5 6.5
1996 4,184.1 3,925.8 258.3 6.2
1997 4,257.4 4,031.0 226.4 53
1998 4,242.4 4,047.1 195.3 4.6
1999 4,284.6 4,092.7 191.8 45
2000 4,287.8 4,130.3 157.5 3.7
2001 4,302.3 4,117.5 184.8 43
2002 4,370.8 4,117.3 2535 5.8
2003 4,363.9 4,108.4 2555 5.9
2004 4,373.0 4,157.5 2155 49
2005 4,431.6 4,232.9 198.7 45
2006 4,492.8 4,283.6 209.2 47
2007 4,466.3 4,276.6 189.7 42
2008 4,496.7 4,251.2 2455 5.5
Seasonally Adjusted Civilian Labor Force Data for New Jer sey (thousands) 2008-2009
Date Labor Force Employment Unemployment | Unemployment
Jan 2008 4,478.7 4,272.3 206.4 4.6
Feb 4,483.9 4,272.1 2118 47
Mar 4,485.5 4,268.9 216.6 438
Apr 4,487.7 4,265.5 2222 5.0
May 4,491.3 4,261.2 230.1 51
Jun 4,492.6 4,256.9 2357 52
Jul 4,497.8 4,252.6 2452 55
Aug 4,502.1 4,247.3 2548 57
Sep 4,502.5 4,241.9 260.6 5.8
Oct 4,507.4 4,235.6 2718 6.0
Nov 4,510.4 4,224.9 2855 6.3
Dec 4,520.8 4,215.1 305.7 6.8
Jan 2009 4,503.0 4,172.5 3305 7.3
Feb 4,514.6 4,144.6 370.0 8.2
Mar 4,540.6 4,163.8 376.8 8.3
Apr 45724 4,188.0 384.4 84
May 4,560.4 4,160.3 400.0 8.8
Jun 4,550.5 4,130.9 419.6 9.2
Jul 4,561.8 4,138.6 4231 9.3
Aug 45413 4,104.4 436.9 9.6
Sep (R) 4,536.9 4,091.0 4459 9.8
Oct (P) 4,525.9 4,086.7 439.2 9.7
Nov
Dec

Source: New Jersey Department of Labor and Workforce Development, Division of Labor Market & Demographic Research.
November 18, 2009. P - preliminary, R - revised.




Table 3: New Jersey Nonfarm Employment by Industry for October 2009
Not Seasonally Adjusted (thousands) 2008 Benchmark

Current Month| PreviousMonth|  OneYear Ago|  Net Change)
Industry Oct. 09 (P) Sept. 09 (R) Oct. 08 over the Year
Total Nonfarm 39399 3922.2 4,059.4 -1195
Totd Private Sector 3,282.2 32934 33%.9 -114.7
Goods Producing 4221 4205 462.2 -40.1
Natural Resources& Mining 17 17 17 0.0
Congtruction 1454 1450 167.1 217
Manufacturing 275.0 2138 2934 -184
Durable Goods 1209 1200 1329 -120
Fabricated Metal Products 254 25.3 258 -04
Machinery Manufacturing 16.0 16.0 164 -0.4
Computer and Electronic Products 29.7 29.9 30.6 -0.9
Transportation Equipment Manufacturing 52 5.2 51 -0.5
Miscellaneous Manufacturing 19.6 195 203 -0.7
Nondurahle Goods 1541 1538 160.5 -64
Food Manufacturing 318 312 30.0 18
Paper Manufacturing 12.8 129 134 -0.6
Printing and Related Support 19.8 19.8 20.8 -1.0
Chemical Manufacturing 62.3 62.5 65.0 2.1
Pharmaceutical and Megiicine 370 311 317 -0.7
Service-Providing 35178 35017 3597.2 -7194
Private Service-Providing 2,860.1 2,872.9 2,934.7 -74.6
Trade, Trangportation, and Utilities 839.9 838.2 858.4 -185
Wholesdle Trade* 2254 2248 2286 -32
Retail Trade* 4498 4518 4546 -48
Building Materia & Garden Equip. and Supplies Dealers 319 321 35 -1.6
Food and Beverage Stores 105.6 1075 106.8 -12
Health and Persondl Care Stores 36.7 36.6 38.0 -1.3
Clothing and Clothing Accessories Stores 63.9 63.0 60.7 32
Sporting Goods, Hobhy, Book and Music Stores 19.3 19.2 20.1 -0.8
Generd Merchandise Stores 65.1 63.7 66.5 -14
Transportation, Warehousing and Utilities 164.7 161.6 1752 -105
Utilities* 128 129 120 08
Trangportation & Warehousing* 1519 1487 163.2 -113
Information 89.0 89.1 208 -1.8
Publishing Industries (except Internef) 24.9 249 26.5 -1.6
Telecommunications 389 389 40.2 -1.3
Internet Service Providers, Web Portals, Data Processing Srvs. 8.2 8.3 8.9 -0.7
(continued)



Table 3: New Jersey Nonfarm Employment by Industry for October 2009

Not Seasonally Adjusted (thousands) 2008 Benchmark

CurrentMonth| PreviousMonth|  OneYear Ago|  Net Change)

Industry Oct. 09(P) Sept. 09 (R) Oct. 08| over the Year

Financial Activities 2524 2555 264.0 -11.6
Finance and Insurance* 1975 199.0 2025 -50
Securities, Commodity Contracts and Other Fin. Investments 49.0 49.0 52.7 -3.7
Insurance Carriers and Related Activities 80.2 80.9 8L1 -09
Red Estate and Rental/Leasing* 54.9 56.5 61.5 -6.6
Professional and Business Services 583.5 588.8 613.4 -29.9
Professiondl, Scientific and Technical Services* 2745 2712.8 2917 -17.2
Management of Companies and Enterprisest 747 75.6 74.2 05
Administrative Support & Waste Management/Remediation* 234.3 2404 2475 -132
Education, Health and Social Assistance Services 595.6 588.8 601.5 -59
Educationa Services* 89.5 84.1 %.8 -1.3
Health Care and Socid Assistance* 506.1 504.7 504.7 14
Hospitdls 153.6 1534 156.6 -30
Nursing and Residential Care Facilities 84.6 84.6 84.8 -0.2
Socid Assistance 79.2 71.2 78.1 11
Leisureand Hospitality 334.9 34838 340.9 -6.0
Arts, Entertainment and Recreation* 51.0 56.6 52.8 -18
Accommodation and Food Services* 2839 292.2 283.1 -4.2
Food Services and Drinking Places 2233 2289 2225 08
Other Services 164.8 163.7 165.7 -09
Repair and Maintenance 345 342 A7 -0.2
Persona and Laundry Services 54.0 55.9 514 2.6
Religious, Grantmaking, Civic, Professional and Similar Org,. 76.3 736 79.6 -33
Government 657.7 628.8 662.5 -4.8

November 18,2009 P - preliminary, R-revised.
Shaded rows denote supersector series, * denote sector series.

Source: New Jersey Department of Labor and Workforce Development, Division of Labor Market and Demographic Research.




Key Economic Indicators. October 2009
Seasonally Adjusted
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